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How Warren Buffett Quickly Reads Financial Statements

A simple rule-of-thumb framework Source: Brian Feroldi, Compounding
Resourcesshared by Brian Feroldi

#Food for Thoughts | #equities

WARREN BUFFETT’S

FINANCIAL STATEMENTS RULES OF THUMB
BY BRIAN FEROLDI
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3pbW387SMF314xtTVnd8Jf6Cmt5RW1ndn8566GJVTW4TR8qh7t6RHvW5Rn9ny7KL0jfW2zVp1Z7dDDc_W5kGKGH8dDnFHW2GJR7z28r46CW2qscZb7SL2vmW80HBWl4f7B4cW55X36F3S-sWWW3Mh4BB6H1tzjW5ymWQD3Ty_vTW8-JJYJ3kFV-nW8QQ88b23tQr6N5Pn-g3vqSzvW2bJq9y3gXdNwW94zvz54Xy5sfTLHBt3bQZ8BN2cRnFsmy-lbW4kCzB36FZNX0W6M0n8m2_ClR7W7LfP_f7SmL7lW47Nrbg5TYygQW2MzG0W4wLgnTW6M5FBC921zWff8fTffg04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3p0Vnjltj5bPYktW3TJSc_2DPg4mW1Tc5Ld8s4GGNV535bS483-yHW3kx9rF3c7yGjW3sD_pG2nVVdNVsBHCn1fwJjXW8nY4kF9hGhJCVYClrJ5j8TshN3dX5nF3BCGgW67sb0w6ZHJR1W27sz5t7DzMY1W28TyB71GxXrPW1S25GM43xxxkW72-SPX5QTFt4W6TgdM196PdzMW1FDrS35k7CsPN2l83jDC6sWdW2-NwFD51pPtNW94T4D64RZgSfW69--TD5sSF0lW3fhJnH8Wg-mJf5bP6QK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3p0Vnjltj5bPYktW3TJSc_2DPg4mW1Tc5Ld8s4GGNV535bS483-yHW3kx9rF3c7yGjW3sD_pG2nVVdNVsBHCn1fwJjXW8nY4kF9hGhJCVYClrJ5j8TshN3dX5nF3BCGgW67sb0w6ZHJR1W27sz5t7DzMY1W28TyB71GxXrPW1S25GM43xxxkW72-SPX5QTFt4W6TgdM196PdzMW1FDrS35k7CsPN2l83jDC6sWdW2-NwFD51pPtNW94T4D64RZgSfW69--TD5sSF0lW3fhJnH8Wg-mJf5bP6QK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3nLW7RqqXX6-rc9wW6wT72x1wqQvGW3tKBQ46X3SttV-vdgw75l3xCW7c70Jj7462DqW738QQX12kf8sW6GNwwS977vRNW76gQZ-3--BnxMsyCsTDTM2SW2TFfVW1TBXqFW3l_w4H5DnxdxW7xCfKv9gQ-vPW52j-px2fwyZkW7ppGN57rGdg2N5lCDM_T4zR5W3qvgs48-cB6tW7zBL8r90BSFfW8r8kXD6_wzlwW3t4vKk2qFPZ_W90s-Cg7xmfl7W76vXp-68VYC_V1nDsZ3YZgJRf7BBwg804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3lTW7tHGwV7fhL_5W18YqCN5r5rRWN9kD7rnzKvLDW4Rrh8p8_1K0DV4kpwc3NBGStW8HX2C0402XfDW478ngn80Z09xW7pW9BB3sytZvW1CVync8MfHjZW2-s9PZ75VZZSW4j4fvH8q5Bb-N74vFxPbg8NVW3Y5yzP2_Rt8BW4lsYrs6hJMv9W5HHkzx6XFwx0W6PmPVr4xLsZzW4FlX-22R9Q9YW7CJH-r3tkzSYN7b-4sd8KN82W6Ctyjc4Ywky9W1xLp1m2d7WlYW8DMg7w2h0qnJW94vmx25GFyPCW4fml0m2GdbqWVVh4lX5BmGmsVNN4g_6T077Lf96Z7d-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3lTW7tHGwV7fhL_5W18YqCN5r5rRWN9kD7rnzKvLDW4Rrh8p8_1K0DV4kpwc3NBGStW8HX2C0402XfDW478ngn80Z09xW7pW9BB3sytZvW1CVync8MfHjZW2-s9PZ75VZZSW4j4fvH8q5Bb-N74vFxPbg8NVW3Y5yzP2_Rt8BW4lsYrs6hJMv9W5HHkzx6XFwx0W6PmPVr4xLsZzW4FlX-22R9Q9YW7CJH-r3tkzSYN7b-4sd8KN82W6Ctyjc4Ywky9W1xLp1m2d7WlYW8DMg7w2h0qnJW94vmx25GFyPCW4fml0m2GdbqWVVh4lX5BmGmsVNN4g_6T077Lf96Z7d-04

The shift from "PlIGS" to "FROGS" highlights a major re-
versal in European sovereign debt

The shift from "PIIGS" to "FROGS" highlights a major reversal in European
sovereign debt, where former crisis-hit peripheral economies have stabilized
while France has emerged as the new center of fiscal anxiety Source:
Bloomberg

#Fixed Income | #europe
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The debt crisis shifts from the periphery to France
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3pjW541wrD6jjj1dW3Qzdkl3rB3YJW1_Pzdw7SDgtWW5Dn7Js4zkYlMW6lx_5t1xqHM_W8W-wjt3NsCjCV6FcHR33fsmvN5nbrg7pL4gmW88-_yc7G_56YW6cDQNP6tZDqpW1PZzDP4hr4QRW8tHpc08Rbn3BW1rbYYF3Rw_bQW5SBwJw5qNn8VW7p04RF35rJ0ZW8y81bV6NDxWLW1d2hSw4vJ1wrW356grv42TXwxN39B4fsKHgxQW8nYF423SqhTBW7HzHlW1FYDQJW4XB28W1pwbvVf8Hl3TW04
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Houthis Unleash Large Missile, Drone Barrage On Saudi
Arabia, Target Riyadh Airport & Aramco Facility

£ Saudi-backed forces launch major counteroffensive with roughly 100
Saudi fighter jets supporting attacks along the Red Sea coast. [E]Mocha's
status remains disputed: Government forces claim to have retaken the strate-
gic port, while Houthis deny the loss. £]Houthis announce major missile &
drone attack on Saudi territory, including against international airport in
Riyadh. E]Houthi fighters reportedly seize homes of senior government fig-
ures, including Parliament Speaker Sultan al-Barakani's mansion. £]Bab el-
Mandeb is increasingly at risk, raising concerns for Red Sea shipping and the
wider Suez trade route. Source : Summary by zerohedge

#geopolitics | #Middle East

Pakistan military action against Yemen by
October 31, 2026?

» 22%

Yes 22¢ No 78¢
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The Ratio of Technology stocks to the S&P 500 has never
been higher...

Source: Charlie Bilello

#Technology | #equities

VAL
S&P 500 Information Technology (Sector) Total Return (*SPXIFTSTR) Level / S&P 500 Total Return (*SPXTR) Level 0.560

Ratio: S&P 500 Tech Sector vs. S&P 500 (Total Returns) All-Time High
(Oct 202¢)
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DB02_3wqW8wLKSR6lZ3kBW1N543344fDckN95c7PhcqmNSW2xHmGM4R3__JW6QsJl53Nvq3tW7pVxMQ91kby7W2BMfXg9hVSgLW66mdFB6HQrHhW1Bm4lN7LCgTzW8nnB1h1j7B8cVhfDTg5lL2VcW8xcbDc3tKK3LW3TPHsp91mHScW34S-xg3QpLgHW889Nyr57VhkTW5gBt4N5034QZW97jrVy62cdXBW20j_G18Q6JXHW92K1n-95RQklW1wrD0b37rQnCW90LZ-v81BxR7W80w4qT4_d3s9W9cM2z_7Fp2gYW2Dkc5H43G9_4Vpl0sB1wgww0W735f0343P614W1rfZw13QpZ6SW8Lqf3t5BLd2tW79SxV57HZ0xyf74wqrK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DB02_3wqW8wLKSR6lZ3kBW1N543344fDckN95c7PhcqmNSW2xHmGM4R3__JW6QsJl53Nvq3tW7pVxMQ91kby7W2BMfXg9hVSgLW66mdFB6HQrHhW1Bm4lN7LCgTzW8nnB1h1j7B8cVhfDTg5lL2VcW8xcbDc3tKK3LW3TPHsp91mHScW34S-xg3QpLgHW889Nyr57VhkTW5gBt4N5034QZW97jrVy62cdXBW20j_G18Q6JXHW92K1n-95RQklW1wrD0b37rQnCW90LZ-v81BxR7W80w4qT4_d3s9W9cM2z_7Fp2gYW2Dkc5H43G9_4Vpl0sB1wgww0W735f0343P614W1rfZw13QpZ6SW8Lqf3t5BLd2tW79SxV57HZ0xyf74wqrK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3lCW8_-8jF8MyJ7ZN8dp2jMMDCq-W5mL61C4mfbHwN424ww9cQ-BXW7F48B62b9MqRW3HY5rB5FqvxZW2Pvz2G5VMVyQW405QGJ6RGyGWN2ytMfYx1RmtW5CRRZM7rKn6CW8JTzxJ8_WxFsW9h8dKP7TM3VWW5rgYMr6PmlV7W8S1c688F7s_dVHGMYK14dM4ZW3x6GJL14c1kNW8xRdTy1rR0XzW522zFf3JHLSHW1L1hFp69CC9nW7L7xVH6glyTzW8prdNn74YBbJW5dTMC34wVfK6f9hmtKC04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3lCW8_-8jF8MyJ7ZN8dp2jMMDCq-W5mL61C4mfbHwN424ww9cQ-BXW7F48B62b9MqRW3HY5rB5FqvxZW2Pvz2G5VMVyQW405QGJ6RGyGWN2ytMfYx1RmtW5CRRZM7rKn6CW8JTzxJ8_WxFsW9h8dKP7TM3VWW5rgYMr6PmlV7W8S1c688F7s_dVHGMYK14dM4ZW3x6GJL14c1kNW8xRdTy1rR0XzW522zFf3JHLSHW1L1hFp69CC9nW7L7xVH6glyTzW8prdNn74YBbJW5dTMC34wVfK6f9hmtKC04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3pgW4vd82y66Mg29W7NdJ_t2wQj_9W4bWX4Z31gzWgW3rlfrv1JNF2ZW5hXvzm51p3V2W37V3wl3jglwFW3Gx-CZ7VdKvpW686cX-5txv7-N8cnMvgtlpqJW2FVC0g8vqD8nW3ZRvNY68L-CCW5Mmw5p8vlmfLW7WxMbD6rsmqZW7hx6lM4cbSBzW7hdgxw29BMWrW76n9-26_3W5JW4pD3Vd22309YW84BhRt2wnS0_VP3xST82q887W1QmPh46RLzmwW7C_BVS3FSFcjW1x9t9762ZRMld7zrTj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DB02_3wqW8wLKSR6lZ3mmW1KJyw69f2hmVVb2kRv3Z_QVXW30CKq45cyh33W9fHkD835xQLdW7Q3KRG25BBBqN6y2bmTbdCtrW4QrTbx857gZ6W1r-_ww7cfNvmW99c0jD4DlTJ1W5LhjG_2z9HbZW4G8cx14TjPnbW661BC94tY4FYW8PMxBN4Np2PjW93gh1-8TcZnQW7-qs6z31qpCXW5_kfc3188RL1W4SvDgY46SWn8W91-VMs47b2pYW61V3-07HTWtSW2FMmz128hvXnW7DXcf98xStdnW4mMTZr3pTC3lV_765R3C6rM2W3238XN56kMhzW8Jm4806VDyCQW7MlZKg6NgN5QW4WN3zG1q_TjmW7h9q_C30gFh4f7GJd4W04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DB02_3wqW8wLKSR6lZ3mmW1KJyw69f2hmVVb2kRv3Z_QVXW30CKq45cyh33W9fHkD835xQLdW7Q3KRG25BBBqN6y2bmTbdCtrW4QrTbx857gZ6W1r-_ww7cfNvmW99c0jD4DlTJ1W5LhjG_2z9HbZW4G8cx14TjPnbW661BC94tY4FYW8PMxBN4Np2PjW93gh1-8TcZnQW7-qs6z31qpCXW5_kfc3188RL1W4SvDgY46SWn8W91-VMs47b2pYW61V3-07HTWtSW2FMmz128hvXnW7DXcf98xStdnW4mMTZr3pTC3lV_765R3C6rM2W3238XN56kMhzW8Jm4806VDyCQW7MlZKg6NgN5QW4WN3zG1q_TjmW7h9q_C30gFh4f7GJd4W04

The market is facing_ on competing_narratives of strong
growth and earnings versus tightening financial
conditions

The market is facing on competing narratives of strong growth and earnings
versus tightening financial conditions, leaving traders concentrating risk in
ever-narrower pockets as equity breadth worsens. Yesterday was the 15th

straight day of more new lows than new highs for the sp500 index... Source:

Bloomberg, zerohedge

#equities | #earnings

I S&F 500 INDEX - Last Price 7771.25
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyx4ZD0CW5BWr2F6lZ3kBW2r8b8B1fVFm8W71S87L4fyLWFW8yQXml8BCZPhW1nMYbQ8VjS3gW6gfT2_3TjsKvN1_BgTmkhRdpW1R_LkS36nqTsW1b7dct235bwKW5vJ2Rp34BH3rW7hxcRL7zh2t6W9fqszq6LFkzZW3882Lb3x1lBbW3mW3Bj1nyX8-Vv4P9q1tKZkgN2W6q9Z5qt3WW820z-15ZZr5BW7BllRg2WbrxFW6JMKsX408DNsW6F4lCh8XW044W7tbVGH6yjWXTN8drblPQsWBPW59S7gx8VFgpqW6bKX8g8yR3fLV5rX5l3MNqk-W443k9g6y5r_YN25NvxY6kBqjVVqN9q5C6-ncW7jsB9s7tXrchW53-pHm71KBG8VsRsDS94jbVJN3yRzwy1CTbZW7L9s2Q14ZR2FW1HTYV094mcNpW8NJN2L5t41Mdf6HZ1Lv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyx4ZD0CW5BWr2F6lZ3kBW2r8b8B1fVFm8W71S87L4fyLWFW8yQXml8BCZPhW1nMYbQ8VjS3gW6gfT2_3TjsKvN1_BgTmkhRdpW1R_LkS36nqTsW1b7dct235bwKW5vJ2Rp34BH3rW7hxcRL7zh2t6W9fqszq6LFkzZW3882Lb3x1lBbW3mW3Bj1nyX8-Vv4P9q1tKZkgN2W6q9Z5qt3WW820z-15ZZr5BW7BllRg2WbrxFW6JMKsX408DNsW6F4lCh8XW044W7tbVGH6yjWXTN8drblPQsWBPW59S7gx8VFgpqW6bKX8g8yR3fLV5rX5l3MNqk-W443k9g6y5r_YN25NvxY6kBqjVVqN9q5C6-ncW7jsB9s7tXrchW53-pHm71KBG8VsRsDS94jbVJN3yRzwy1CTbZW7L9s2Q14ZR2FW1HTYV094mcNpW8NJN2L5t41Mdf6HZ1Lv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyx4ZD0CW5BWr2F6lZ3kBW2r8b8B1fVFm8W71S87L4fyLWFW8yQXml8BCZPhW1nMYbQ8VjS3gW6gfT2_3TjsKvN1_BgTmkhRdpW1R_LkS36nqTsW1b7dct235bwKW5vJ2Rp34BH3rW7hxcRL7zh2t6W9fqszq6LFkzZW3882Lb3x1lBbW3mW3Bj1nyX8-Vv4P9q1tKZkgN2W6q9Z5qt3WW820z-15ZZr5BW7BllRg2WbrxFW6JMKsX408DNsW6F4lCh8XW044W7tbVGH6yjWXTN8drblPQsWBPW59S7gx8VFgpqW6bKX8g8yR3fLV5rX5l3MNqk-W443k9g6y5r_YN25NvxY6kBqjVVqN9q5C6-ncW7jsB9s7tXrchW53-pHm71KBG8VsRsDS94jbVJN3yRzwy1CTbZW7L9s2Q14ZR2FW1HTYV094mcNpW8NJN2L5t41Mdf6HZ1Lv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3p_W3Rn-zG38G97fW8Pj6L-86skw8W5tL8j-7GYlwpN6W07w0h2kyPW3dznCM7w747KW4ry5Nt1bM5W7W315S2q6qbsPhW8yc2JV3hrm-bW6hwbpL3Ty7FzW86zBm86LrJ-sW6RYYHR6hWs_6W8m-sdg8xfkJXW2k7NG51lWgyKW7K3RKq46RBD5W7BYP_V3cLDpyW8tFjCg6T99QxW7098YL6CFpd1W2S6g_F7Snrw8W9k3lDN7D_QT2W6DwSpb2lWD5DW4fmVKj85XzFwVRs73V38MT8Vdvd6lx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3p_W3Rn-zG38G97fW8Pj6L-86skw8W5tL8j-7GYlwpN6W07w0h2kyPW3dznCM7w747KW4ry5Nt1bM5W7W315S2q6qbsPhW8yc2JV3hrm-bW6hwbpL3Ty7FzW86zBm86LrJ-sW6RYYHR6hWs_6W8m-sdg8xfkJXW2k7NG51lWgyKW7K3RKq46RBD5W7BYP_V3cLDpyW8tFjCg6T99QxW7098YL6CFpd1W2S6g_F7Snrw8W9k3lDN7D_QT2W6DwSpb2lWD5DW4fmVKj85XzFwVRs73V38MT8Vdvd6lx04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3p_W6tNH8l2Lc8-cW23YVhd7wBG7dW3fjfHc5XGGMCW7JvRNB1vGPpyW6rtVZz5xP8wHW63SqqN53hxDWN3bw9BWfrmL7W695BSr48vdX0Vz0ScG74fXD2W2hp5f64v2_fzVndVxr8XKyt8W34gNJY166_WyW3bfMGD1BR_lHW35NHDT9c16RyW3BtJjB1_r20fN9jqDWbM_1Q6W6TVLNF309Yj5W8cXlTF8TGckfW5GLm_P4zmV1CN1tt7vKYwpZBW8P8wHv84ZVCRW38lMDX3xtgj5f9bHbT404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyx4ZD0CW5BWr2F6lZ3myW4v6qnD4PZkN3W2P2SYv1FjXqQN8YQ937sGX63W8nJd7s4YZ6FTW8PjRz-5mHL_qW7gxjb36cLTP9W1kmFVj71vzqCVpKPy66L014wVH_BP35qJrXWW1dZ87Y6QQs93W2bkDBD98szW8V747Gl2Rdhs3W3PhKm72bN01zW4qTqnP3Xd2K1W85_nNN3T739rW8L1HRJ5mW52PW96gQCk1Cy7p7W4ld5V58nPkSkW6d3sX35FTjSRN2K5mrJYVW7YW5gDPJZ1ZcnNXW5W4qDy4gWWKLW5L6vcY6Vwmx7W8lmP-K5PLXj2N2Q_nQbgT1V7W1V5KdZ2ZW_RqW19Y_cR4Fd_k1W12CDGb8_k5dqW8YmjlF6zMWXZW5dGq_-6Plw2SW1PjgmV5vZ44gW1rVz2P6J8cqLW5yt73f4K2JpLW5NTbHj2njQ56f2kTW5l04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyx4ZD0CW5BWr2F6lZ3myW4v6qnD4PZkN3W2P2SYv1FjXqQN8YQ937sGX63W8nJd7s4YZ6FTW8PjRz-5mHL_qW7gxjb36cLTP9W1kmFVj71vzqCVpKPy66L014wVH_BP35qJrXWW1dZ87Y6QQs93W2bkDBD98szW8V747Gl2Rdhs3W3PhKm72bN01zW4qTqnP3Xd2K1W85_nNN3T739rW8L1HRJ5mW52PW96gQCk1Cy7p7W4ld5V58nPkSkW6d3sX35FTjSRN2K5mrJYVW7YW5gDPJZ1ZcnNXW5W4qDy4gWWKLW5L6vcY6Vwmx7W8lmP-K5PLXj2N2Q_nQbgT1V7W1V5KdZ2ZW_RqW19Y_cR4Fd_k1W12CDGb8_k5dqW8YmjlF6zMWXZW5dGq_-6Plw2SW1PjgmV5vZ44gW1rVz2P6J8cqLW5yt73f4K2JpLW5NTbHj2njQ56f2kTW5l04

Europe’s LNG supply_is becoming_overwhelmingly
American.

The US share of EU LNG imports surged from 28% in early 2021 to 63.2%
today. IEEFA projects up to 80% by 2028. Two shocks accelerated the shift:
Europe’s phaseout of Russian LNG and disruptions to Qatari supply.
American cargoes offer flexibility. But they follow the highest bidder. When
Asia pays more, Europe must compete—or pay up. Europe escaped one en-
ergy dependence. Is it building another? At almost two-thirds of imports, is
US LNG Europe’s security—or its next vulnerability? Source: Jack Prandelli
on X

#United States | #energy

US share of EU
LNG imports

28% — 63.2% +35.2 percentage points since H1 2021

&%

OVERALL TREND —
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3mnW4chZvm8vxYxSW1zVdjT7l1HDbW6cZpfD2KMMlDW2pVlq67hy-lHW3RghxQ2RRJcNVlk9XZ8ns7XqW8ShQ_g8TJhQXW1myhx_5NJ1ydW159vCT7844qkW2X4qQn18C9RNW1JZ50m6qNmzlW8vFll26gnPgtW3pCjDn7fH97BW3Z4ztb32SBVcW4hxJcH28p50GW2xnM1-1ld1GxVH6lMb2bBx42W8-zvqh6X03Q8N8gBJRTBX48BW44x-j76z7wPxW3rR-yT6MXtb6VLGjzq5xJJxVVv5v_x5V7QLpW7KWrMx7qZQh0N77yvlXbjcS7W1WyBhm36Tr16f6lrFyl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3mnW4chZvm8vxYxSW1zVdjT7l1HDbW6cZpfD2KMMlDW2pVlq67hy-lHW3RghxQ2RRJcNVlk9XZ8ns7XqW8ShQ_g8TJhQXW1myhx_5NJ1ydW159vCT7844qkW2X4qQn18C9RNW1JZ50m6qNmzlW8vFll26gnPgtW3pCjDn7fH97BW3Z4ztb32SBVcW4hxJcH28p50GW2xnM1-1ld1GxVH6lMb2bBx42W8-zvqh6X03Q8N8gBJRTBX48BW44x-j76z7wPxW3rR-yT6MXtb6VLGjzq5xJJxVVv5v_x5V7QLpW7KWrMx7qZQh0N77yvlXbjcS7W1WyBhm36Tr16f6lrFyl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3lRV55yR956QX_5V3gSty7zBLFLW7w4Pys52QdjlW66JZ6B6SwfLjW2ZvLZ72CZjD-W9fP93W2RXVS2W2NxZRl6zRcLcW76lR6k5Lcy7LW7vDYwK48rbY_W3jPcdP6ffpbzW3NSC6670PbKFW2-J-nC8DlBwfW1cl4Bx4xDZTQW7MrYJ63c5CpwTlYz25Q1s5zVwdRhS649N88W6Vrt-15wtlxNW5L0V6z28Z-SsW3MRFM08m2B0bW5bBJz997KBQkW1NQWdd3MK6YQW5xPTkP5hLFMsf7G3svd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3lRV55yR956QX_5V3gSty7zBLFLW7w4Pys52QdjlW66JZ6B6SwfLjW2ZvLZ72CZjD-W9fP93W2RXVS2W2NxZRl6zRcLcW76lR6k5Lcy7LW7vDYwK48rbY_W3jPcdP6ffpbzW3NSC6670PbKFW2-J-nC8DlBwfW1cl4Bx4xDZTQW7MrYJ63c5CpwTlYz25Q1s5zVwdRhS649N88W6Vrt-15wtlxNW5L0V6z28Z-SsW3MRFM08m2B0bW5bBJz997KBQkW1NQWdd3MK6YQW5xPTkP5hLFMsf7G3svd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3l7W5vn7qt8BxZCSW4v2B-v7nhgQ2N5VKGj7zP9BjW4YZ8GJ73NpG1W8n-2nd5K6tFVW19q0Qp7VL7qcW34jhqC4lZ17yW7MJJrd8QsWZPN72PNQc1b87qW9bqqW14zXZFkW2-qchQ7h9zm4W5gcg7Y5fqGjkW7zvNqs1bk26SW3byRjy4X-ZmHW6-sNb27F6x9mN6TH_Bk-wQmXW6zFCzn4JlfbsW4zlZxL4k4nslW4h2GwT6XHrFvW5rhr0l4rlx3gN1Hr4rRBJF53W59HCp27p4c3ff8mcVjd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3n4W64h1Jv1tYCTTW630-_y65DN80W1VGTGS7LbWl2W5ZdqJ83dZV8nW2r0zgC87M9q0W4Yry-r1CBJ1bW5qhZ2J4TR3lmW5QBRQ77FLfWnW8SGGSY2px-21W76lxZM1KDnHLW5jkSTW67fltDW8KY-LL77Zf3nW5284P61qTTcqW5phvbM8pP-1SVP-K1p5JPX72N6Qpr9S3t0tYW8Ch-XS9fH7fCW9gtKzw2KhW83W3gHZJw6zpjSlW9lj8LD5H5pDKW4qPDG13VxvdhW1GQJQW4wYq7MW1rGh4N4XV63GW6HRFR67rwj6nW7NBzD11KwKQsW7ypC-K5S7JFjf36c4CM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3n4W64h1Jv1tYCTTW630-_y65DN80W1VGTGS7LbWl2W5ZdqJ83dZV8nW2r0zgC87M9q0W4Yry-r1CBJ1bW5qhZ2J4TR3lmW5QBRQ77FLfWnW8SGGSY2px-21W76lxZM1KDnHLW5jkSTW67fltDW8KY-LL77Zf3nW5284P61qTTcqW5phvbM8pP-1SVP-K1p5JPX72N6Qpr9S3t0tYW8Ch-XS9fH7fCW9gtKzw2KhW83W3gHZJw6zpjSlW9lj8LD5H5pDKW4qPDG13VxvdhW1GQJQW4wYq7MW1rGh4N4XV63GW6HRFR67rwj6nW7NBzD11KwKQsW7ypC-K5S7JFjf36c4CM04

The Q3 earnings season is expected to be a pretty good
one for the sp500

Source: GS
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyd4ZD0CW50kH_H6lZ3pPVSlDdJ9bpww3W6DlH8x8WVnLwW496BkC33CwBtW2xCgPG7VjQDmN4g619g_r7sCW7DS_Vt3mjWSCW4l1s8-1htcLDW3g-H_B6XSkwkW97qVnN29q-1BW2NtLDr3QGgSwW7QMRtc3Hy2KNW3MvswW1SPCFtW1SLcmP4b-7dKW14gBjk6SPv_TW5ckNpz8KWgt6Vmd4jD2666gxW5V3CQh7_RSF8W6wBqfJ6bcY4dVmPX4d2_TgXhW61j5f424j25BW3DjLL-2FdXsmVt_nz-7PS2ShW7qvGg05613H4W6xw45W2P-nxnW4VTzLH6kHz1PW8kGRMG1Z_vqwW5RZ5hN23zHFTW2SHfDH92MFqPW7n92wr5ccsK8N8XHVhjrr-HSW7lC3mV9hchZ4W2LN-Xh6NwmLlf4hLrfT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyd4ZD0CW50kH_H6lZ3pPVSlDdJ9bpww3W6DlH8x8WVnLwW496BkC33CwBtW2xCgPG7VjQDmN4g619g_r7sCW7DS_Vt3mjWSCW4l1s8-1htcLDW3g-H_B6XSkwkW97qVnN29q-1BW2NtLDr3QGgSwW7QMRtc3Hy2KNW3MvswW1SPCFtW1SLcmP4b-7dKW14gBjk6SPv_TW5ckNpz8KWgt6Vmd4jD2666gxW5V3CQh7_RSF8W6wBqfJ6bcY4dVmPX4d2_TgXhW61j5f424j25BW3DjLL-2FdXsmVt_nz-7PS2ShW7qvGg05613H4W6xw45W2P-nxnW4VTzLH6kHz1PW8kGRMG1Z_vqwW5RZ5hN23zHFTW2SHfDH92MFqPW7n92wr5ccsK8N8XHVhjrr-HSW7lC3mV9hchZ4W2LN-Xh6NwmLlf4hLrfT04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3ncW1YzHZL3rxPSLW3PNx3k4sd5rRV53_Ng5LBBNgW82hsLl7k2C7LW5VXFGq4vMg4wW6HtCrg8pJhymM9JpSdhFmchN2W4_3dXTxWhW5FdZyV12jdGjW501-yr6LpcvQW2dS2LL1kRgqRVV-X3Q78JMz9W25T2Mt5r-5nVW6LLT9f14bjmhW1B4C_n4KGFSfVbYyg4139qM9W49J6qp2-GwwNW5kt8lK2l_G7sW2W2tBp92WQLBW8W7PC34Qsm_9W2szyGs3msCr2VLqmN148rrQQdXjHtv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3ncW1YzHZL3rxPSLW3PNx3k4sd5rRV53_Ng5LBBNgW82hsLl7k2C7LW5VXFGq4vMg4wW6HtCrg8pJhymM9JpSdhFmchN2W4_3dXTxWhW5FdZyV12jdGjW501-yr6LpcvQW2dS2LL1kRgqRVV-X3Q78JMz9W25T2Mt5r-5nVW6LLT9f14bjmhW1B4C_n4KGFSfVbYyg4139qM9W49J6qp2-GwwNW5kt8lK2l_G7sW2W2tBp92WQLBW8W7PC34Qsm_9W2szyGs3msCr2VLqmN148rrQQdXjHtv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3mGW46ZH4p96GQJ9W45zGn43mhTwnW1QwY-p3Z-zC-W5y46_r4LzY3JW7hcTyw4Z_5V0M5D6ZJVHlKvW7DpsDn11f2RLW2RPPx-77JWBkW80hfVl8X0tsKW2CZ3gr5cfQnfW1cCmJJ4MRx3RVjjyLp4xZX_dW1tv-mq6YxfdBW3yfywP4Ps-F6W1ngbP_5hJ8qXW3j3ksx2tWYwhW4MFPkK6W2jXlW8HN4S04SS2fPW1pYJBc5nDLfdW6VxGmF8fW9wtW4SyT_R7f0tFJW4zfghp1lGQnLf45DPqd04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyd4ZD0CW50kH_H6lZ3mNN1ccLg1tQBF1W82CBMV4lY4yQN1xpBkr45nR2W7p5sc18wVmjMW2wC9bv5T38wnVgZrMk5MXTtfW5zBB_Y2j2pP-Vns8k74bt9r4W169pnf7x-c78W8MBC3P2TQXGxW3Xv59d1LfRmZW42k7kS1CYc_HW98pGMz3NfKyVW5xcxFn8_yQXXV1glJp42WwXGN68K3_yX-nyzN8bSNd_nB_YnW4qjYfD3qY_DlN7yNR4-gHT1xVj9t0y4V1pbnW9gGyPZ7hyG9FW4k6QkT5ybwxpN65gG8KG1Rd4W1ll2rm1VKX89W97WZ9r6DCjBkW7VG4L35bzTVhW7vkyXs4RT_ZcW3GRmkw1NNByzW5qgjxk6HX419W5mVMjC1LBy8DW7n-Wj57XfMM8W2RcMPf7llWT5f1L6Cb404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dyd4ZD0CW50kH_H6lZ3mNN1ccLg1tQBF1W82CBMV4lY4yQN1xpBkr45nR2W7p5sc18wVmjMW2wC9bv5T38wnVgZrMk5MXTtfW5zBB_Y2j2pP-Vns8k74bt9r4W169pnf7x-c78W8MBC3P2TQXGxW3Xv59d1LfRmZW42k7kS1CYc_HW98pGMz3NfKyVW5xcxFn8_yQXXV1glJp42WwXGN68K3_yX-nyzN8bSNd_nB_YnW4qjYfD3qY_DlN7yNR4-gHT1xVj9t0y4V1pbnW9gGyPZ7hyG9FW4k6QkT5ybwxpN65gG8KG1Rd4W1ll2rm1VKX89W97WZ9r6DCjBkW7VG4L35bzTVhW7vkyXs4RT_ZcW3GRmkw1NNByzW5qgjxk6HX419W5mVMjC1LBy8DW7n-Wj57XfMM8W2RcMPf7llWT5f1L6Cb404

Harvard Stock Portfolio

Source: Rand Group
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Share of portfolio by allocation, as of Q2 2026

Others
00 Meta © 8.9%

spACEX

B Microsoft . /g 4 /~® s1e%

G Alphabet
© GOOGL 1
4% /
amazon

/
" ;:ZN @erebras

5.9% ® TSM
7.9%

Source: Harvard 13F filing Rand Group Research More at @randgroup

1113


https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3pcW1Pyx6q5D0q16W8nvrKv3kZnKkW4M0Cyc8Qk43vW7dzLcd8BhJ37W38J33f2YWHKBW2N2vtZ1XnKXBW5W9Nk07dTqv0MKtdD7hkPbdW94Ngbd2Bq3GpW99kZ2F95RhGMW5pRFcL1qNTFcW305nYP8q05bYW1N2mfw48tnSBW7LRnmc5D_Db6W5D1bt43qLXv4W9h9FKV7nVKSbW6CVD2t6RYb7_W6M9NwH8dmmxwW1LYx0m7Kgfc6V2Jns43BVWwYW5tnNm172-HRXW2JZx9s3_CG-Vf305QYj04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3ldW3WdPvM4HbYFZW2xWzvk3qf5W0W6_TSNk8HByL_W3Pw2p82H5-s_N3-KN8vk61wpW717wb46_VpNCW5WnyVQ8Hv-3yW6Yv41G2_f_BjW33Hkc_7cdYF_W6bjbT46wWkq1W7Yc1jg3CDfZdW7ZLgsK5GXfdDW8Yw2l93nT_sfW6NxGWr7B55Y9W5KvgtG5Psn8QW5yqQ212YkLdqN2Xq1NSPyBH5N2_kyGbyddsJW7WZgcY7DYfdBN3C5TbSXwbL6VqxdLb2jkY0JW7qg2Lm1K9t-sdC578x04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3ldW3WdPvM4HbYFZW2xWzvk3qf5W0W6_TSNk8HByL_W3Pw2p82H5-s_N3-KN8vk61wpW717wb46_VpNCW5WnyVQ8Hv-3yW6Yv41G2_f_BjW33Hkc_7cdYF_W6bjbT46wWkq1W7Yc1jg3CDfZdW7ZLgsK5GXfdDW8Yw2l93nT_sfW6NxGWr7B55Y9W5KvgtG5Psn8QW5yqQ212YkLdqN2Xq1NSPyBH5N2_kyGbyddsJW7WZgcY7DYfdBN3C5TbSXwbL6VqxdLb2jkY0JW7qg2Lm1K9t-sdC578x04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3lGW78mYS68HtqRzW1hrV1H14KVRgW6tdt3q5lMnRqW3tKkYG5vSYHNW1vcZ8K4b1ZQ7W2Nhdhq4YTlpqW1mbhPf4Q60CRW8WYBNm6HQPWNVBw5G42YJsNHW4lKThL6TkT8LV551hm1rpmpYVzCQxf2bJ8X8W59_My78cxyXjW49n2fC1RvvzSW8Bg29f7Rm1sgV-3ztN86ynzXW4DLw-R8zbDDpW5R-vQZ94NPy3W4F1_TV891QFTW6Zr9xd2lnKmXW4HVRn87kPfCQN8QrMHPQ17QSf7SbXv004
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3lKW62x7jL1FPD2gW2-YKvc662GkkN8hmjmLLJYsJW7H3-VT7PgzH_N2mRmnVBfQCQW7qFVVp7d8hQ9N4mh-8vP66K3W2jdrVQ3lpZvpM7YXR4_j1myW5Ks5Kb4k8-SsW4Q8jLq6MWT41W11sNND4f7LRHV5CqQD2_gbhWN2cHWXvmz4jcN4-zh6cBlz2kVxcybL5ZMTF-W85gX2c4Y9lxPW7YkvYT5Sb4bSW650kfr61vRJzVTktz9714nhJW1C0TD_2WT3fLW3jDZFF30xz_Mf8jJ3z804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3lKW62x7jL1FPD2gW2-YKvc662GkkN8hmjmLLJYsJW7H3-VT7PgzH_N2mRmnVBfQCQW7qFVVp7d8hQ9N4mh-8vP66K3W2jdrVQ3lpZvpM7YXR4_j1myW5Ks5Kb4k8-SsW4Q8jLq6MWT41W11sNND4f7LRHV5CqQD2_gbhWN2cHWXvmz4jcN4-zh6cBlz2kVxcybL5ZMTF-W85gX2c4Y9lxPW7YkvYT5Sb4bSW650kfr61vRJzVTktz9714nhJW1C0TD_2WT3fLW3jDZFF30xz_Mf8jJ3z804

$SMETA and $MSFT are cutting_ internal Claude use

$META and $SMSFT are cutting internal Claude use as Al bills climb with
Microsoft slashing per employee budgets from $100K to $10K a month and
Meta pushing Muse Code even as Claude spend stays massive. More com-
panies are going to start treating tokens like a real budget which keeps Al us-
age growing but puts a lot more pressure on OpenAl and Anthropic pricing.
Source: Shay Boloor @StockSavvyShay

#meta | #microsoft

Exclusive

Meta and Microsoft Work to Wean Staff Off
Anthropic’s Claude
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3kPW417QLh81QXF3T1fdV4Ns0pdN84q515w21YxW1ncw2m4cc_DzN3jJmCt4RpKWVp3fTP8wlvhrW8GwyVK1443WNN806jg5jJWd7W1FP5Bg7PZ7jkW6Y30RZ2lKP5fN2tSx1ZX6q3GVV45W39lH_RhVSWtXY5sdvZbW1CMLST87VcCzW1wFFRp65nmP2W3dSnJ78mZdySW6c4pR458QFH0VndzSZ8MLzdnW82FC6G9bG5p_W5lPsqp1yGZ5VW91wTvR54scVZVRZL3q4tVBvQW5l83X38GdL_sW8fpK-r763TzbW6RxhFb2CCYr5W247J0z3fw5wDf61w21P04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3m8W5T4Dwk8fCMcnW6DhK9p4jcCHcW3wlqJ_3Sk-m4W7ZY0_T8TGMqCW6XRJTf51NrWWW7JhmKK5jYmYmW5wvTfy4MkS6wW3Z1S_w7mYrLcW3dMd-71j2CD5W5tNV-z90MftyW5PPQxw5XbFLBW3FqX5j6R8_vtW8byR906H5SD_W7kJV3x7C6szLW8yK2Dd2MJWF2W6ttcyv4Wc9KtW4CYGWS2VX_9LW1nmgyS7zNTrBW7ksbf97hzVy5W1y4r_J3v8wpLW6Pr_Hv62LFvsW3GRDPd941K9rd-Dg0W04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3m8W5T4Dwk8fCMcnW6DhK9p4jcCHcW3wlqJ_3Sk-m4W7ZY0_T8TGMqCW6XRJTf51NrWWW7JhmKK5jYmYmW5wvTfy4MkS6wW3Z1S_w7mYrLcW3dMd-71j2CD5W5tNV-z90MftyW5PPQxw5XbFLBW3FqX5j6R8_vtW8byR906H5SD_W7kJV3x7C6szLW8yK2Dd2MJWF2W6ttcyv4Wc9KtW4CYGWS2VX_9LW1nmgyS7zNTrBW7ksbf97hzVy5W1y4r_J3v8wpLW6Pr_Hv62LFvsW3GRDPd941K9rd-Dg0W04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824Dz62_3wqW6N1vHY6lZ3pMW51xq226k7L1HW2XvjyC2KpvD3W2ghvZy2W11DDW6qXgJ3783C1XW8cGy351nZHr3W3VFG458w3C2GW9kvylH6dM7CcVy6zWb1gGy25W14lwTy5QwgtbW7dNp7Q4FKcK9W7rmYh16_sQgbW2Y1GDv5bXq9mMv0KfW3b6NlN94_jsv4GBGVW4J5gzW8Dk8p8W3B3Rn97-09wkVHRYL919tCdFW7zW7H-550ZNtN85nQBH_V8wNW4bkTMY5h2QwDW7Q3RN-73c6ZCW2LMnRp4ZxH73f3frMhz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3mKW4Jd9qy7y-VXvW940YLM6nhz8kW2SGMj95nHfGfN7W3WN790nnHN7SRqbmZb_14W7SBf9n8cf6xhW2DrKR52bCyWpW4GLy7h5MyDZ7W7h-m6b7nL1vhW4SmVDJ7hgjb8W2TVfkJ1Pwv4yW5ZrTyG4Zhm1fTJ-jT1CfZWxW3LSfG35LhPRrW865WG06bzg08W61zjyw8Zc114W6qnd2d36l7G0Mv-FCVJx0jqN405QJxyY-v0W7WZSxz8BKj3FN2ynjTc-N6RMW92VyYH84SXbnW2z8pVt5v5jkrVx-1m72khNxpW4VBy-73T8NSpW7_z5393TTcXGf27904C04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/VV-nW04P8X1fW3dTN-d7W-bDMW2F3lfm5VQsBCN824DzK2_3wqW7Y8-PT6lZ3mKW4Jd9qy7y-VXvW940YLM6nhz8kW2SGMj95nHfGfN7W3WN790nnHN7SRqbmZb_14W7SBf9n8cf6xhW2DrKR52bCyWpW4GLy7h5MyDZ7W7h-m6b7nL1vhW4SmVDJ7hgjb8W2TVfkJ1Pwv4yW5ZrTyG4Zhm1fTJ-jT1CfZWxW3LSfG35LhPRrW865WG06bzg08W61zjyw8Zc114W6qnd2d36l7G0Mv-FCVJx0jqN405QJxyY-v0W7WZSxz8BKj3FN2ynjTc-N6RMW92VyYH84SXbnW2z8pVt5v5jkrVx-1m72khNxpW4VBy-73T8NSpW7_z5393TTcXGf27904C04

This bull market is nearly four years old

Going back 50 years, looking at the five other bull markets that made it this
far, every single one of them made it at least another year. In fact, many,
many more years is quite possible. Source: Ryan Detrick
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This Bull Market Is Nearly Four Years Old
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